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Limited Review Report for the interim financial statements 

 

To The Board of Directors of ADIF-Alta Velocidad 

 

Introduction 

We have carried out a Limited Review of the attached Interim financial statements of ADIF - Alta 

Velocidad (Hereinafter ADIF-Alta Velocidad, the Entity or the Company), which comprise the 

balance sheet as of September 30, 2022, the profit and loss account, the statement of changes in 

equity, the statement of cash flows and the notes to the financial statements corresponding to the 

nine-month period ended on the mentioned date. The president of the Entity is responsible for the 

preparation of these interim financial statements in accordance with the financial reporting 

framework applicable to the Entity in Spain (identified in note 2 of the accompanying notes), and 

of the internal control that they deem necessary to allow the preparation of the intermediate 

financial statements free of material misstatement due to fraud or error. Our responsibility is to 

express a conclusion on these interim financial statements based on our limited review. 

Scope of Review 

We conducted our review in accordance with International Standard on Review Engagements 

2410, “Review of Interim Financial Information Performed by the Independence Auditor of the 
Entity”. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit carried out in accordance with 

the regulations governing the auditing of accounts in force in Spain and therefore, it does not 

allow us to ensure that all important matters that may have been identified in an audit have come 

to our attention. Therefore, we do not express an audit opinion on the accompanying interim 

financial statements. 

Conclusion  

Based on our review, which at no time can be understood as an audit of accounts, no matter has 

come to our attention that leads us to conclude that the accompanying interim financial statements 

do not express, in all material respects, true and fair view of the financial situation of ADIF-Alta 

Velocidad as of September 30, 2022, as well as of the results and cash flows for the nine-month 

period then ended, in accordance with the applicable financial information regulatory framework 

and, in particular, with the accounting principles and criteria contained therein. 

PKF ATTEST Servicios Empresariales, S.L. 

 

Alfredo Ciriaco 

December 16, 2022 
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